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January 2022
All Branches Closed

All branches will be closed on Monday, January 17 in observance of Martin Luther King Jr. Day.
o There will be no ACH files generated on January 17; therefore, payroll files must be submitted one
day earlier than normal.
+ All online banking transfers scheduled for January 17 will not be processed until January 18.
» All remote capture deposits and mobile check deposits submitted after 3 PM on Friday, January 14
will not be processed until Tuesday, January 18.
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How to Reduce Your Credit Card Debt

As of 2020, the average credit card balance has reached over $6,200. It is not
uncommon to see credit cards with interest rates as high as 24%, and the higher
the rate, the more you will pay over time if only paying the minimum amount per
month. As those who follow this advice can share, the balance never seems to go
down. In fact, it often climbs much higher because of the interest and even late
fees. 5o what can you do to pay down a high balance?

Step 1: Consolidate Debt There are several banks now offering 0% APR ratfes for
consolidation. If you have good to excellent credit, see if you can qualify for one of
these offers. Note that the 0% APR does not usually last forever. You may have
roughly nine to 12 months to pay off the remaining bhalance befare the bank begins
to charge an interest rate again. There are two main ways to consolidate your
account. You can take out a 0% interest card and transfer the balance. Ensure the
lender allows this before you open it. Secondly, some lenders provide personal
loans that you can use to consolidate credit cards and other types of debt.

Step 2: Make a Budget Get serious about paying off your debt as soon as possible.
Take a look at your monthly budget. If you don’t yet have a budget, it’s time to
make one. Many people are surprised fo discover where their money goes when
they start to track income and expenses. If you have trouble doing this manually,
try using an app such as NerdWallet. Automating the process as much as possible is
always best. What can you trim from your expenses to put toward paying down
debf faster?

Step 3: Pay_ as Much as Possible You can use simple methods to either save or earn
enough extra money to pay another $50 to $200 per month toward debt. Use this
maoney to start paying the highest-interest rate card first and keep going. Here are
some options to consider: - Ride your bike, walk, take the bus or ride the train a few
days per week. - Use pay increases, bonuses and tax refunds to pay down debt. -
Make your own lunch instead of eating out. = Bring your own coffee to work. - Start
an easy side gig. « Get a roommate.

Step 4: Delay Investing Some financial professionals advise investing first and then
paying off debt. There are pros and cons to both factics, but paying off debt sooner
can save you a lot of money you would otherwise waste on interest. The best way
to decide is to consider interest rate versus earning potential.

Step 5: Try To Get a Lower Rate The good news is that you can ask the bank for a
lower rate. Getting a lower interest rate is easiest if you have good to excellent
credit, have had your account for af least a year and it is sfill in good standing. Be
prepared to negotiate with your lenders as not all of them will jump at the idea of
charging you lower interest rates on what you owe.
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Securities and advisory services are offered through LPL Financial (LPL), a registered investment advisor and broker-dealer (member FINRA/SIPC). Insurance products
are offered through LPL or its licensed affiliates. Peoples State Bank and Peoples Investment Center are not registered as a broker-dealer or investment advisor. Registered
representatives of LPL offer products and services using Peoples Investment Center, and may also be employees of Peoples State Bank. These products and services are
being offered through LPL or its affiliates, which are separate entities from, and not affiliates of, Peoples Investment Center or Peoples State Bank. Securities and insurance

offered through LPL or its affiliates are:

Not Insured by FDIC or Any Dther Government Agency Not Bank Guaranteed Not Bank Deposits or Dbligations May Lose Value




